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In Yesterday’s Session

Bullion slipped at start of the week as upbeat payroll data in previous session sparked a fresh rally in stock markets and
shored up expectations that the US Federal Reserve would press ahead with further interest rate hikes this year. Global
equity market was boosted helped offset investor concerns about the potential for a trade war between the US and other
major economies. Gold in COMEX which made high of $1340 levels on last Wednesday fell to low of $1314 levels but later
recovered as today progress to $1320 levels. In MCX, Gold opened on flat note but fell to low of 30267 levels. Expect gold to
remain in down trend in today’s session and rise in price should be used to create short position. Silver was also down by
0.60% while attending low of 38655 levels. Expect silver to remain in sideways range with negative bias.

Crude oil was down by almost a percent in Monday's trade. Oil came in pressure as optimism linked to news of a decline in
U.S. drilling rigs and upbeat U.S. jobs data began to fade and traders turned their attention to this week's supply reports.
WTI in Nymex moved up to $62.33 levels but later fell to low of $61.23 down by 1.35%. US crude oil exports increased
sharply in 2017 and were sent to more destinations, becoming the third-largest type of US petroleum export. Exports grew
to 1.1 million barrels per day (b/d) in 2017, or 527,000 b/d (89%) more than exports in 2016, in the second full year of
unrestricted US crude oil exports. In intraday expect some more correction where price could fell to low of 3925 levels. NG
steadily climbing in yesterday’s session and price was up by 2%. Immediate resistance is placed at 182 and 184 levels.
Expect price to fell after testing these levels.

All Base Metals was trading negatively across the board with price off by an average 1.25%. Lead is down by 2.40% followed
by Zinc & Copper. Monday’s weakness follows strong rebounds last Friday, helped by the strong US employment report,
after what had been a week of general weakness. Average gains on Friday were 1.8%. Friday’s rebound halted the recent
slide, but with prices lower again we will need to see if bargain hunting comes in again today. Expect metals to remain in
pressure in intraday and rise should be use to created short position.

Technical Levels for 
METALS

METALS S1 S2 S3 R1 R2 R3 TREND

GOLD 29940 30080 30250 30440 30600 30770 Bearish

SILVER 38140 38380 38550 38790 39000 39230 Bearish

CRUDE 3875 3920 3955 3985 4020 4053 Bearish

NG 173.40 176.80 179 182 185 188 Bullish

COPPER 444 447 450 453.45 457 461 Bearish

NICKEL 868 873 881 888 893 900 Bullish

LEAD 146 148 151 153.20 155.50 158 Bearish

ZINC 207 209 210.30 212 213.50 215 Bullish
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Technical Levels for Currency

CURRENCY

S1 S2 S3 R1 R2 R3 Trend

USDINR 64.58 64.82 64.99 64.31 65.43 65.54 BEARISH

EURINR 79.72 80.01 80.24 80.51 80.65 80.75 BEARISH

GBPINR 89.50 89.75 90.05 90.43 90.56 90.67 BULLISH

JPYINR 60.67 60.83 61.04 61.32 61.54 61.72 BEARISH

Todays Event 

Time IST KEY EVENT (US) EXPCD PREV IMPACT

06:00 PM CPI m/m 0.2% 0.5% Base Metals

06:00 PM Core CPI m/m 0.2% 0.3%
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How to these Technical Levels

S1, S2 & S3 are Support Levels.
R1, R2, R3 are Resistance Levels.

If Expected Trend is Bullish
Try to take long position around support Levels
And Exit around Resistance Levels.

If Expected Trend is Bearish
Try to take Short position around Resistance Levels.
And Exit around Support Levels.
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